South Carolina Department of Motor Veficles

MOTOR VEHICLE DEALER AND WHOLESALER SURETY BOND (Rev. 2/04)

Dealer Number

Please read instructions on reverse side before executing bond.

AM.
BOND NUMBER EFFECTIVE DATE TIME P.M.
KNOW ALL MEN BY THESE PRESENTS: that we
(Firm Name asLicensed)
Doing business at
as Principal and as Surety

are duly authorized to do business within the State of South Carolina, as Surety, are held and firmly bound unto the people of the State of
South Carolina to indemnify any owner of a motor vehicle, or hislegal representative, who may be aggrieved by any fraud, fraudulent
representation or violation by said Principal , salesmen, or representativesacting for such Principal within the scope of employment of such
salesmen or representatives, of any of the provisionsof Title 56 of the South CarolinaCode of Lawsrelating to Motor V ehicle Dealersand
thesaleandtransfer of motor vehicles, intheamount of Fifteen Thousand Dollars($15,000), lawful money of the United Statesof America,
for which payment, well andtruly tobemade, we bind oursel ves, jointly and severally, our joint and several heirs, executors, administrators,
successors, and assigns, firmly by these presents; provided that the aggregate liability of the surety under thisbond for any and all claims
islimited to Fifteen Thousand Dollars ($15,000) or to the amount of the actual lossincurred, whichever isless.

WHEREAS, the above bounden Principal desiresthat a motor vehicle dealer's or wholesaler's license be issued and thereafter
reissued from timeto time by South Carolina Department of Motor Vehicles;

WHEREAS, thisbond executed by the said Principal and Surety isfiled withthe South Carolina Department of Motor Vehicles
incompliancewith S.C. Code Ann., 56-15-320, to enable said Principal to obtain alicensefrom the Department under the provisionsof that
law.

NOW THEREFORE, the conditions of this obligation are such that if the Principal shall well and truly observe and strictly and
faithfully comply with the aforesaid requirements of law and shall save and keep harmless any owner of a motor vehicle or his legal
representation made to him by such Principal, such Principal's salesmen or representatives acting for the Principal or within the scope of
the employment of such salesmen or representatives, or from any loss or damage suffered by reason of theviolation such Principal or any
such salesmen or representatives of any of the provisionsof Title 56 of the South CarolinaCode of Lawsrelating to Motor Vehicle Dealers
and the sale and transfer of motor vehicles, then this obligation shall be null and void; otherwiseit shall remainin full force and effect. It
isunderstood that the injured party need not obtain ajudgment against the Principal before making claim against the Surety on this bond.

Thisbond shall not automatically expirewiththelicensefor whichitisinitially issued, but shall continueindefinitely, fromlicense
year tolicenseyear, upontimely payment of the premiumthereon. Beforethisbond may becancelled, athirty (30) day written notice must
be given to the Department of Motor Vehicles. Such cancellation does not affect any liability incurred or accrued prior to cancellation.

(Principal) (Surety)

By: By:
(Title) (Title)




MOTORVEHICLEDEALER'SANDWHOLESALER'SSURETY BONDINSTRUCTIONS

Every applicant for amotor vehicledeal er'sand whol esal er'slicense must furnish asurety bond and Power of Attorney inthe penal
amount of Fifteen Thousand Dollars($15,000.00) onaformto beprescribed by the ExecutiveDirector of the Department of M otor
Vehicles.

The Executive Director of the Department of Motor V ehicles has prescribed a standard form of bond for motor vehicle dealers-
Motor Vehicle Dealer'sand Wholesaler's Surety Bond (Form DLA-1B), which is set forth on the reverse side hereof.

This bond must be executed by the applicant, as principal, and by a corporate surety company authorized to do businessin this
State, as surety, and given to the Department before the application can be acted upon.

Thisbond must besigned by either theowner, partner or corporateofficer of thedeal ership (Principal) and an agent fromyour surety
company.

The bond must be effective prior to or at the time of the granting of alicense.
If the bonding company has changed, please submit a new original bond and Power of Attorney at the time of renewal.

If, during the license year, thereis any changein a principal's name, address or ownership then an endorsement from the surety
agent or anew bond will be required along with anew application for Dealer/Wholesaler License.



